CONSENT RESOLUTION
OF
HARRISONBURG REDEVELOPMENT AND HOUSING AUTHORITY
BTC SENIOR I LLC AND
BTC SENIOR I MANAGING MEMBER LLC

As of October 15, 2025

The Harrisonburg Redevelopment and Housing Authority, a political subdivision of the Commonwealth of Virginia (the “Authority”), being the sole member of BTC Senior I Managing Member LLC (“BTC Senior I MM LLC”), which will be a managing member of BTC Senior I LLC (“BTC Senior I” and together with BTC Senior I MM LLC, the “BTC Senior I Entities”), a Virginia limited liability company, does hereby adopt, approve, and authorize the actions set forth below as in effect on the date hereof:

WHEREAS, the Authority co-owns an approximately 90-acre site located at 1650 Erickson Ave., Harrisonburg, Virginia (the “Property”); 

WHEREAS, the Property will be subdivided into various sized parcels for the construction of several types of residences, including senior residential units (“Senior Apartments”) with financing using 9% low-income tax credits with Wincopin Circle LLLP, a Maryland limited liability limited partnership (together with its successors and assigns, the “Investor”), an affiliate of a nonprofit that provides a variety of financing structures for affordable housing on a national basis that the Authority (the “9% LIHTC Transaction”);

WHEREAS, the Authority adopted a Resolution dated May 21, 2025 approving the 9% LIHTC Transaction;

WHEREAS, the BTC Senior I Entities will own, operate, and manage the Senior Apartments;

WHEREAS, the Authority and BTC Senior I Entities have determined that it is in their best interests to structure the financing of the construction of the Senior Apartments with the 9% LIHTC Transaction; and

WHEREAS, it is in the best interests of the Authority and each of the BTC Senior I Entities to adopt, approve, ratify, and consent to each of the actions, events, and transactions described in the foregoing recitals (the “Transactions”) and to enter into, execute, and deliver the Transaction Documents (as defined below). 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF COMMISSIONERS OF THE HARRISONBURG REDEVELOPMENT AND HOUSING AUTHORITY THAT:

1. The Transactions are hereby adopted, approved, ratified, and consented to by the Authority Board on behalf of the Authority and each of the BTC Senior I Entities, as applicable. 

2.	The Harrisonburg Redevelopment and Housing Authority, in its own capacity and in its capacity as the sole member of a managing member of BTC Senior I LLC and as the sole member of BTC Senior I Managing Member LLC, authorizes and approves the Transactions.

3.	The Harrisonburg Redevelopment and Housing Authority is hereby authorized, empowered and directed on behalf itself and on behalf of the BTC Senior I LLC and BTC Senior I Managing Member LLC, to (i) take any and all actions, including, without limitation, the execution of any loan commitments, mortgage insurance commitments, notes, deeds of trust,  assignments of rents and leases, security agreements, collateral assignments, other grants and pledges of liens and security interests, loan agreements, guaranties, indemnities, regulatory agreements, affidavits, certificates, closing statements, escrow agreements, disbursement agreements, financing statements, and assignment and assumption agreements, ground lease, right-of-first refusal (or amendments thereto), any and all documents required by Enterprise in connection with the Transactions or any other party to or with an interest in the Transactions (collectively, the “Transaction Documents”), as are approved by each of the BTC Senior I Entities, as applicable, such approval to be conclusively evidenced by its execution thereof, and (ii) to take from time to time any other actions which it determines, in its discretion, to be necessary, appropriate, or useful to effectuate the transactions as contemplated by the foregoing resolutions.

4.	Michael G. Wong, as Executive Director, is individually authorized, empowered, and directed to act on behalf of and bind (a) the Harrisonburg Redevelopment and Housing Authority, in its own capacity and in its capacity as the sole member of a managing member of BTC Senior I LLC and as the sole member of BTC Senior I Managing Member LLC to do all acts necessary and to execute, perform, and deliver the Transaction Documents and any other documents as any such Authorized Signatory shall determine to be necessary or appropriate in order to implement any of the foregoing, with the execution thereof to be sufficient evidence of such determination. 

5.	Any and all other actions heretofore taken by Michael G. Wong, Executive Director, to consummate the transactions authorized by the foregoing resolutions or to take any of the actions authorized by the foregoing resolutions, are hereby approved, ratified, and confirmed in all respects. 

6.	Any third party receiving a duly executed copy or facsimile of this Consent may rely on the resolutions set forth herein, and that revocation or termination of the resolutions set forth herein shall not be effective as to such third party unless and until actual notice or knowledge of such revocation shall have been received by such third party.

Resolved this 15th day of October, 2025


[EXECUTION ON FOLLOWING PAGES]
1
CERTIFICATE OF VOTES
Record of the roll-call vote by the Harrisonburg Redevelopment and Housing Authority, upon reading on a resolution titled “CONSENT RESOLUTION OF THE HARRISONBURG REDEVELOPMENT AND HOUSING AUTHORITY, BTC SENIOR I LLC, AND
BTC SENIOR I MANAGING MEMBER LLC” taken at a regular meeting of the Authority held on October 15, 2025.
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Dated:  October 15, 2025
(SEAL)

						
Chair, Harrisonburg Redevelopment and Housing Authority

ATTEST:  				
	Secretary

The undersigned Secretary of the Harrisonburg Redevelopment and Housing Authority hereby certifies that the foregoing is a true, correct, and complete copy of a Resolution adopted by the Authority’s Commissioners present and voting at a meeting duly called and held on October 15, 2025, in accordance with law, and that such Resolution has not been repealed, revoked, rescinded, or amended, but is in full force and effect as of the date hereof. 
WITNESS my hand and the seal of the Authority this 15th day of October, 2025. 
HARRISONBURG REDEVELOPMENT AND HOUSING AUTHORITY

By: ___________________________________
        Michael G. Wong, Secretary






IN WITNESS WHEREOF, the undersigned, being the sole member of the managing member of BTC Senior I LLC, hereby executes this resolution on behalf of BTC Senior I LLC, as of the date first written above.

[bookmark: _Hlk211248728]BTC Senior I LLC,
  a Virginia limited liability company

By:		BTC Senior I Managing Member LLC,
  a Virginia limited liability company

		By:	    Harrisonburg Redevelopment and Housing Authority, 
	a political subdivision of the Commonwealth of Virginia


By:								
		Michael G. Wong, Executive Director 


IN WITNESS WHEREOF, the undersigned, being the sole member of BTC Senior I Managing Member LLC, hereby execute this resolution on behalf of BTC Senior I Managing Member LLC, as of the date first written above.


BTC Senior I Managing Member LLC,
  a Virginia limited liability company

		By	    Harrisonburg Redevelopment and Housing Authority, 
	 a political subdivision of the Commonwealth of Virginia

By:								
		Michael G. Wong, Executive Director 

